PAKISTAN
@I SCHOOL
L  OMAN

4 s ‘\ _/ S
/4

Fahny | y d [.’(x) 943+ ¢. ;Mlc'# ["’L “
k (2? Jol bt =X ux x i { \
Lo yEabt4e C(k V ('( pdif '

§ORE =C |

. i 2 7"6} Zf fx +o’—y / ‘

"% f ;:) })5# ‘ |

Financial Snapshot

Pakistan School Oman

April 2025



Pakistan School Oman

®
Forward-looking Statement
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Pakistan School Oman

@ Vision & Mission |

Pakistan School’s

Vison & Mission

“We envision a learning partnership of school , home and
community to produce positive enlightened , skillful and life-long

learners.”

“We are committed to create a positive , stimulating and
collaborative learning environment which enhances academics

creative and personal potentials of students to make them

responsible citizens.”
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Pakistan School Oman

Audit
ed by Top rated Audit Firms in Om
an

N MOORE

\ ) MOORE -\

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF
| PAKISTAN AN SCHOOL L MUSCAT (cominuod)

| Auditor's Responsibliities for the Audit of the Financlal Statoments \ I‘| ‘ ] ‘ T“"" i‘j
| Out onocﬂm are to obtain reasonable assurance about whether the financlal statements whole are free “‘, | Continued from page 1o}
nisstatement, 1, whether due 1o fraud or ermor. and to issue 8 auditor's report mal Includes ouv \ \
op\nbn R.uonob Jo assurance is 3 high level of assur® nce, but is not @ guard! ntee that an ludl \ | ‘
dance Wi ith \SAs will always \’ |

accor! detect 3 migstate! mom when it exists. MI tatements ca0 arise lmm i
fraud or error nnd are consider red mal terial if, indlmudly or m mo .ggnolln. {hey could reasonably be elp.cteﬁ \ ‘,
to influence the economic decisions of users users taken o s of these financiel statements. \ \

lu-»lulln‘.ﬂm_hle! {he Financial Stater s (continued)

— Eval unu \quuult esentation, suctre and content of the financial statements. incluging ihe
nd whethe the ﬂr\r\:m s.sl::nm\s represent the underty™d l'uumons and events in
a wnnne- lnm ach-m  air presentation

of an nudn m accordance with |SAs, we exercise pnfmm\ judgment and maintain pm«eu\onal
\ skepticism throughou! the audit. We also:

th those c-\an; with governance mgzrcmg among otrer matters, the plan’ nned scoPe
. ‘dﬂ““‘f and assess the risks of material misstatement of the financial st@ statements, whether due 1 fraud of \ and Uming u‘ \he a\.d + and significent uuﬂn indings, inchuind \y significant geficencies in "temal control
r, design petform Mﬂ pmoldul o8 responsive to those and obtaln audit evidence that Is \ | that we identify during our audit.
\ suﬂ\den(und pp:ooﬂl 10 provi a ba ﬂu'ovwvopk\ orbhotno!ouecﬂgamdeﬂd \ |
| lmmﬂ\ resulting from om fraud is h\ghof than for one ¢ resulting from error, 88 'nud may involve collusion 1 1
forgery m\onlmnl omissions. mlllM avmm of internal control. |

« Obtain mundemundhgdmw wdrdev-wwmnmmom vwmnnudﬁp'ooedummlm
awropmhmml reumstances 'Mmuormepumolﬂ xplau\m opwononmamdvemsot
! the School's internal
+ Evaluate the ‘Wm of accounting policies used and the (easonableness of accounting estimates
and related disclosures made by Management. \ |
onclude on L ement ‘
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C s of Manag concern basis of accounting and. based
\ on the audit evidence obtained, whether a ‘material uncertainty exists related 10 events o condition$ that
\ maﬁ-unmwﬁdwblmmsdmh.b\wwcomlnmulwmwnwnllweoond that @
material uncertainty exists, we are required to draw attention in our auditor's report to the 1€’ isciosures
in the financial statements of, if such disclosures are \nldoquln. modify our op\n-on ¢ conclusions
\ are based o the audit evidence obtained up ©© the date of our auditor's vwon However, future events Of

\ wndmﬂlmwauum!semd!coaﬂmomunmungmmcon \ \
. Evaluate the overall presentatio’ structure and conte nnlndll statements. including the K ‘
\ umdowvu. and Wi the financial statements e resent the underlying ransactions s and events ina \ \
\ achieves faif pmumﬂoﬂ ') |
te with the Board of D! Directors mud\ng‘ among other matters, the the planned ed scope and timing of \ \ ‘
the audit md wmfanl audit findings, including ficant deficiencies in internal ternal control that we identfy i ‘
\ guring our audit [ | ‘
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Pakistan Sq_hp.o;l' Oman

@ KeyStats

Revenue Total Assets Total Liabilities Branches
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Pakistan School Oman

@® Income Growth |

Topline Performance
No. of Students

7,157

5,150 &

5543 5,610
5006 5408 D8I 65
Revenue
OMR ‘000
2,911

Lip 2202 2801 2323 4

, 107
1,921 Ziins
2016 2017 2018 2019 2020 2021 | 2022 2023

3,415

2024

Revenue Growth Drivers

Number of Students Grown

Pakistani Students

Other Nationalities
1.4x

2016 2021 2024 2016 2021 2024

Y-0-Y Growth (2016-2024)

[ 4 4

3.8%

No. of Students

2023 numbers are for 14 months due to change of accounting period end from 31.05 to 31.07

2.7%

Income per Student

1.5%

School Fee
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Pakistan School Oman

@ NetSurplus / (Deficit)

Pakistan School Oman (All Branches)

OMR 552,837

OMR 310,793

OMR 155,294

2023 2024
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..........
.
oo
.o
-----
......
e
s

(OMR 82,542) (OMR 188,505) (OMR 176,485) (OMR 240,398)
(OMR 130,435) (OMR 367,107)

Pakistan School Muttrah

OMR 228,118
OMR 178,920
OMR 130,827

(OMR 106,109) (OMR 49,003) (OMR 87,683) (OMR 48,464)

2023 numbers are for 14 months due to change of accounting period end from 31.05 to 31.07 Financial Snapshot Page 8



Pakistan School Oman

@ NetSurplus / (Deficit)

Pakistan School Seeb

OMR 155,098

OMR 138,400

OMR 54,979 OMR 49,635
OMR43,052 OMR20’461 ..........................................................................
o
[
2016 2017 2018 2019 2021 2022 2023 2024
(OMR 14,609) (OMR 80,004)

Pakistan School Salalah

OMR 105,357

OMR 10,050
e — E—
....... S TXITITIIID
2016 2007 e - g =
(OMR 11274) (OMR 31,093)
; (OMR 3,968)
(OMR 59,803) (OMR 9,916)

(OMR 75,587) (OMR 74,235)

2023 numbers are for 14 months due to change of accounting period end from 31.05 to 31.07 Financial Snapshot Page 9



Pakistan School Oman

@ NetSurplus / (Deficit)

Pakistan School Sohar
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(OMR1,111)

(OMR 6,337) (OMR5,714) (OMR 19,037) (OMR 20,241)

(OMR 34,008)

Pakistan School Musannah

LT
.....
......
.o
......

(OMR 598)

(OMR 24,748) (OMR 20,165)

(OMR 29,294) (OMR 31,716)

(OMR 58,590)

2023 numbers are for 14 months due to change of accounting period end from 31.05 to 31.07

OMR 11,044

(OMR 31,016)

OMR 9,977

(OMR 31,953)

OMR 38,689

|
2024

(OMR 3,283)

.....................
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Pakistan School Oman
@ NetSurplus / (Deficit)
Pakistan School Nizwa

OMR 4,880

-.-.....................,.... D TR X U
. .

(OMR 6,480) (OMR 13,031)

(OMR 38,560)
(OMR 48,102)

(OMR 76,383)

Pakistan School Buraimi

(OMR 8,819)

(OMR 16,543) (OMR 15,272)
(OMR 19,285)

(OMR 21,688)

2023 numbers are for 14 months due to change of accounting period end from 31.05 to 31.07

(OMR 3,864)

OMR 16,190

OMR 9,263

OMR 8,152

OMR 20,706
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Pakistan School Oman

Audit Report 2024

M Stephens LL

Rl MOORE

Building No.1022, Way No. 1013
Al Wilaj Street, Al Qurum

P.O. Box : 933, Postal Code : 12
Sultanate of Oman

+968 24061000

+968 24061099

info@moore-oman.com
Wwww.moore-oman.com

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF
PAKISTAN SCHOOL MUSCAT

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Pakistan School Muscat and its branches (“th
School’), set out on pages 3 to 22, which comprise the statement of financial position as at 31 July 2024 and

the of revenue and of changes in me School's funds and statement of cash
flows for the year then ended, and notes (o the financial significant policies.
In our opinion, the ing financial present fairly, in all material respects, the financial
position of the School as at 31 July 2024 and its ﬁnanmal performance and its cash flows for the year then
ended in with Financial Rept 9 (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the School in accordance with International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), together with the
ethical requirements that are relevant to our audit oi lhe School s financial statements in the Sultanate of Oman,

and we have fulfilled our other ethical with these i and the IESBA
Code. We believe that the audit evidence we have oblalned is sufficient and appropriate to provide a basis for
our opinion.

of and the Board of Directors for the Financial Statements

Management and the Board of Directors are ible for the and fair of the financial
statements in accordance with IFRSs, and for such internal control as they determine are necessary to enable
the of financial that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and the Board of Directors are responsible for assessing ‘s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless they either intend to liquidate the School or to cease operations, or
have no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the School's financial reporting process.

Page 1
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INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF
PAKISTAN SCHOOL MUSCAT (Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs will always detect a material when it exists. Mit can arise from
fraud or error and are material if, indi y or in the , they could

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, , or the override of internal control.

« Obtain an understanding of internal con(rol relevanl to the audit in order to deslgn audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the School's internal control

« Evaluate the appropriateness of accounting policies used and the of
and related made by

« Conclude on the appropriateness of Management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the School's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial or, if such are to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the School to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial P! the and events in a
manner that achieves fair presentation

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, i any in internal control that we identify
during our audit

11 February 2025 No e
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Pakistan School Muscat
Financial statements for the year ended 31 July 2024

of financial posi
Note 2024 2023
RO RO
ASSETS
Non-current assets
Property and equipment 6 1,149,990 1,104,011
Right-of-use assets _— 7b) 506038 413875
Totalnon-currentassets 000000000 15% 1,517,886
Current assets
Inventories 5d) 128,293 61,858
Fees and other ruccwabies 9 339,770
Bank balance: _ 8 1 468,335 1,073,312
Total cu o 1.,362.547
Total assets - — 2,880,433
SCHOOL'S FUNDS AND LIABILITIES
School's funds
School building fund 1" 90,569 90,569
cumulated surplus == 1,987,511 1,434,674
Total School funds 2,078,080 1,525, 243
Liabilities
Non-current llabilities
Non-current portion of lease liabilities 7c¢) 426,312
" end of service benefits 15b) 568,850
Ya|al non -current liabilities 995,162

Current liabilities

Current portion of lease liabilities 7¢)
Trade and other payables 12
Total current liabilities

Total School’s funds and liabilities 3,592,426

1,514,346 B

These financial statements were authorised for issue dy the Board of Directors on//_1Q2/ 292 and signed on

their behalf by

\
Chairman Senlor Principal ) -ﬁ:(
/

The attached notes 1 to 18 form oart of these financial statements.
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@ Transforming Education for a Stronger Tomorrow.




TR
i
| i1l ||




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14

